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Return effect
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0,093 0,083 0,084 0,013
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0,013 0,011 0,003 0,002 0,149 0,094 0,111 0,019
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Return effect

Formality 0,024 * 0,050 ** -0,026  ** -
0,050 0,046 0,024

Education 0,131 0,067 0,065
0,046 0,040 0,030

Industry -0,017 * -0,146 ** 0,129 **
0,060 0,048 0,039

Sex -0,043  ** -0,028 ** -0,015  **
0,038 0,029 0,023

Age 0,000 ** 0,006 ** -0,007  **
0,021 0,016 0,014

Others characteristi -0,054 ** -0,061 ** 0,008 ** -
0,029 0,024 0,019

Constant 0,241 0,404 * -0,163 * -
0,112 0,097 0,070

Total return effect 0,283 ** 0,291 ** -0,008 **
0,024 0,018 0,017

Reweighting effect -0,003 *** -0,002 *** -0,001 *k**
0,005 0,003 0,002



1,5 0,50

0,45
1,3

0,40

0,35
1,1

0,30
0,9 0,25

0,20
0,7

0,15

0,10
0,5

0,05
0,3 0,00

ST I I R K L R A PR R R R M S R S I VR S R N P R R R I T R R Y
PP PP RE D PP TPV g PRSP FSLSESESLS Y
AR S AR R IS IR A A A AR A S A R S M R S S S S S

==0=-=real wages adopted =@=real wages with social security data ==@==Gini wage distribution



1,5

1,3

1,1

0,9

0,7

0,5

0,3

O D > 0 @D D> L P
P B R P G PP PP
WD DTN R

&

real wages adopted

> o
& S
)

./
@ O A A Ao Dok O
W RO

=@=real wages with social security data

o

Q
)
N

ORI I
oV o o o
NIRRT

==@==Gini wage distribution

S
& &
DA A

N\
O
D

S
>

"
>
S

0,50

0,45

0,40

0,35

0,30

0,25

0,20

0,15

0,10

0,05

0,00



WAGE CURVES

(1991 — 2003)

All Salaried Low Medium High

workers workers Formal Informal Men Women education  education educati

UNEMPLOYMENT -0.399*** -0.410***  -0.339*** -0.564*** -0.414*** -0.388*** -0.402*** -0.394*** -0.354
[0.0567] [0.0523]  [0.0520] [0.0882] [0.0673] [0.0662] [0.0778] [0.0752] [0.070

Hourly wage tO 0.550*** 0.576*** 0.635*** 0.475*** 0.527*** 0.581***  0.437*** 0.565*** 0.665*
[0.00975] [0.00929] [0.00962] [0.0119] [0.0106] [0.0110] [0.00948] [0.00988] [0.010

del includes other variables: age, industry, size of establishment, headship of household in all cases. Formality, sex,

ion, when corresponding
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log(90/10) log(50/10) log(90/50) Gini
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log(90/10)

log(50/10)

log(90/50)

Gini

Return effect
Formality

Education

Industry

Sex

Age

Others characteris

Constant

Total return effecl

Reweighting effec

-0,040
0,187
-0,041
0,090
-0,034
0,059
-0,255
0,351
0,432
0,451

-0,159
0,068

-0,004
0,017

k%

-0,075
0,132
-0,037
0,063
-0,007
0,041
-0,005
0,283
0,089
0,353

-0,042
0,049

-0,001
0,009

0,035

0,154

* -0,004
0,078

ok -0,028
0,047

-0,250

0,238

0,343

0,319

ok -0,117
0,054

ok -0,002
0,009

k%

%k

-0,005
0,033
-0,017
0,025
-0,003
0,016
-0,046
0,073
0,061
0,083

-0,056
0,019

-0,001
0,003



WAGE CURVES
(2003 — 2015)

Salaried Low Medium High
All workers workers Formal Informal Men Women education education education

UNEMPLOYMENT  -0.112%*  -0.0692*** -0.0378**-0.142*** -0.128%** 0.0805*** -0.175** -0.106***  -0.0600**
[0.0181]  [0.0183] [0.0181] [0.0352] [0.0212] [0.0257] [0.0354]  [0.0225] [0.0270]
Hourly wage t0 0.379%*  0.420%  0.413%* 0.344** (0.352%% 0.411%* 0.346%*  0.377%* 0.416%+
[0.00248]  [0.00275] [0.00326][0.00501][0.00312][0.00396] [0.00511] [0.00365]  [0.00420]

model includes other variables: age, industry, size of establishment, headship of household in all cases. Formality, s
cation, when corresponding
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e Alternative average wage series

*The evolution of average real wage
e Medium / long run analysis
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*The analytical framework
*Some specific episodes



The serie to be employed

lach & Sanchez (1940-74):
{ousehold / Empl. Survey
3BA (1975-1995) +
{ousehold / empl. Survey all
ities (1996-

e \\/ith Employment survey data
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